_E

pwc

FREE TRANSLATION FROM DUTCH ORIGINAL

STATUTORY AUDITOR'S REPORT TO THE GENERAL SHAREHOLDERS’ MEETING OF KBC
GROUP NV ON THE ANNUAL ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

We present to you our statutory auditor’s report in the context of our statutory audit of the annual
accounts of KBC Group NV (the “Company”). This report includes our report on the annual accounts,
_asdyv_el_lbelws the other legal and regulatory requirements. This forms part of an integrated whole and is
indivisible.

We have been appointed as statutory auditor by the general meeting of 5 May 2022, following the
proposal formulated by the board of directors and following the recommendation by the audit
committee and the proposal formulated by the works’ council. Our mandate will expire on the date of
the general meeting which will deliberate on the annual accounts for the year ended

31 December 2024. We have performed the statutory audit of the Company’s annual accounts for
seven consecutive years.

Report on the annual accounts
Unqualified opinion

We have ﬂerformed the statutory audit of the Company’s annual accounts, which comprise the
balance sheet as at 31 December 2022, and the profit and loss account for the year then ended, and
the notes to the annual accounts, characterised by a balance sheet total of EUR 33.376.941.338 and a
profit and loss account showing a profit for the year of EUR 3.866.360.161.

In our opinion, the annual accounts give a true and fair view of the Company’s net equity and financial
Position as at 31 December 2022, and of its results for the year then ended, in accordance with the
inancial-reporting framework applicable in Belgium.

Basis for unqualified opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Belgium. Furthermore, we have applied the International Standards on Auditing as approved by the
IAASB which are applicable to the year-end and which are not yet approved at the national level. Our
responsibilities under those standards are further described in the “Statutory Auditor’s responsibilities
for the audit of the annual accounts” section of our report. We have fulfilled our ethical responsibilities
in accordance with the ethical requirements that are relevant to our audit of the annual accounts in
Belgium, including the requirements related to independence.

We have obtained from the board of directors and Company officials the explanations and information
necessary for performing our audit.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the annual accounts of the current period. We have determined that there are no key audit
matters to communicate in our report.

PwC Bedrijfsrevisoren BV - PwC Reviseurs d'Entreprises SRL - Financial Assurance Services
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Responsibilities of the board of directors for the preparation of the annual accounts

The board of directors is responsible for the preparation of annual accounts that give a true and fair
view in accordance with the financial-reporting framework applicable in Belgium, and for such internal
control as the board of directors determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the board of directors is responsible for assessing the Company’s
abllity to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the board of directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Statutory auditor’s responsibilities for the audit of the annual accounts

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these annual accounts.

In performing our audit, we comply with the legal, regulatory and normative framework applicable to
the audit of the annual accounts in Belgium. A statutory audit does not provide any assurance as to
the Company’s future viability nor as to the efficiency or effectiveness of the board of directors’ current
or future business management. Our responsibilities in respect of the use of the going concern basis
of accounting by the board of directors are described below.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the annual accounts, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
a? fraud rlnay invcl)lve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting ﬁolicies used and the reasonableness of accounting
estimates and related disclosures made by the board of directors.

e Conclude on the appropriateness of the board of directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our statutory auditor’s report to the related disclosures in the annual accounts or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our statutory auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the annual accounts, including the

disclosures, and whether the annual accounts represent the underlying transactions and events in
a manner that achieves fair presentation.
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We communicate with the audit committee regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide the audit committee with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
m?tters tlaat may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with the audit committee, we determine those matters that were of
most significance in the audit of the annual accounts of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter.

Other legal and regulatory requirements
Responsibilities of the board of directors

The board of directors is responsible for the preparation and the content of the directors' report, of the
documents required to be deposited by virtue of the legal and regulatory requirements, as well as for
the compliance with the legal and regulatory requirements regarding bookkeeping, with the
Companies’ and Associations’ Code and the Company’s articles of association.

Statutory auditor’s responsibilities

In the context of our engagement and in accordance with the Belgian standard which is

complementary to the International Standards on Auditing (ISAs) as applicable in Belgium, our

responsibility is to verify, in all material respects, the directors’ report, certain documents required to be

deposited by virtue of legal and regulatory requirements, as well as compliance with the articles of

?hssociatict)P and of certain requirements of the Companies’ and Associations’ Code, and to report on
ese matters.

Aspects related to the directors’ report

In our opinion, after having performed specific procedures in relation to the directors’ report, the
directors’ report is consistent with the annual accounts for the year under audit, and it is prepared in
accordance with the articles 3:5 and 3:6 of the Companies’ and Associations’ Code.

In the context of our audit of the annual accounts, we are also responsible for considering, in particular
based on the knowledge acquired resulting from the audit, whether the directors’ report is materially
misstated or contains information which is inadequately disclosed or otherwise misleading. In light of
the procedures we have performed, there are no material misstatements we have to report to you.

Regarding non-financial information, as mentioned in the directors’ report, the information is provided
at the level of the highest Belgian consolidating entity, KBC Group NV, in the directors’ report on the
consolidated accounts.

Statement related to the social balance sheet
The social balance sheet, to be deposited in accordance with article 3:12, §1, 8° of the Companies’
and Associations’ Code, includes, both in terms of form and content, the information required under

this Code, including, but not limited to, in relation to salaries and education, and does not present any
material inconsistencies with the information we have at our disposition in our engagement.
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Statements related to independence

e  Our registered audit firm and our network did not provide services which are incompatible with the
statutory audit of the annual accounts and our registered audit firm remained independent of the
Company in the course of our mandate.

e The fees for additional services which are compatible with the statutory audit of the annual
accounts referred to in article 3:65 of the Companies’ and Associations’ Code are correctly
disclosed and itemised in the notes to the annual accounts.

Other statements

e  Without prejudice to formal aspects of minor importance, the accountin% records were maintained
in accordance with the legal and regulatory requirements applicable in Belgium.

e The appropriation of results proposed to the general meeting complies with the legal provisions
and the provisions of the articles of association.

e There are no transactions undertaken or decisions taken in breach of the Company‘s articles of
association or the Companies’ and Associations’ Code that we have to report to you.

e This report is consistent with the additional report to the audit committee referred to in article 11 of
the Regulation (EU) N° 537/2014.

e \We have evaluated the property effects resulting from the decision of the board of directors dated
17 March 2022 as described in section “Conflict of interest that fell within the scope of article
7:115, t7:116 or 7:117 of the CAC” of the directors’ report and we have no remarks to make in this
respect.

° B¥1 virtue of article 7:213, during the year an interim dividend has been distributed in relation to
which we have prepared the attached report, in accordance with the legal requirements.

Diegem, 31 March 2023

The statutory auditor
PwC Reviseurs d’Entreprises SRL / PwC Bedrijfsrevisoren BV
represented by

Damien Walgrave Jeroen Bockaert
Accredited auditor Accredited auditor

Appendix: Statutory auditor’s report on 3 August 2022 to the board of directors of KBC Group NV on
ghe_(?tatgment of assets and liabilities in connection with the distribution of an interim
ividen

4of 4



_Em
pwc

FREE TRANSLATION FROM THE DUTCH ORIGINAL

KBC GROUP NV

Statutory auditor’s review report on the statement of
assets and liabilities in connection with the
distribution of an interim dividend (art. 7:213 CAC)

3 August 2022
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To the attention of the board of directors of KBC Group NV

STATUTORY AUDITOR’S REVIEW REPORT OF KBC GROUP NV ON THE STATEMENT OF
ASSETS AND LIABILITIES IN CONNECTION WITH THE DISTRIBUTION OF AN INTERIM
DIVIDEND (art. 7:213 CAC)

In our capacity of statutory auditor, we issue our review report on the statement of assets and liabilities
as of 30 June 2022 to the board of directors of KBC Group NV (the “Company”), in accordance with
article 7:213 of the Companies’ and Associations’ Code (hereafter “CAC”) and the Company’s Articles
of Association.

We have performed the review of the accompanying statement of assets and liabilities (the
“Statement”) of the Company as of 30 June 2022 prepared in accordance with the financial reporting
framework applicable in Belgium.

Responsibility of the board of directors for the preparation of the statement of assets and liabilities

The board of directors is responsible for the preparation of this statement of assets and liabilities of the
Company as of 30 June 2022 in accordance with the financial reporting framework applicable in
Belgium and with the principles of article 3:1, §1, 1° CAC, and for the compliance with the
requirements of article 7:213, 1° and 2° CAC.

Responsibility of the statutory auditor

We are responsible for formulating a conclusion on the statement of assets and liabilities based on our
review. We conducted our review in accordance with ISRE 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”. Such review of the Statement
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing. Consequently, a review does not
enable us to obtain assurance that we would become aware of all material matters that might be
identified in an audit.

PwC Bedrijfsrevisoren BV - PwC Reviseurs d'Entreprises SRL - Financial Assurance Services
Maatschappelijke zetel/Siege social: Culliganlaan 5, B-1831 Diegem

T: +32 (0)2 710 4211, F: +32 (0)2 710 4299, www.pwc.com

BTW/TVA BE 0429.501.944 / RPR Brussel - RPM Bruxelles / ING BE43 3101 3811 9501 - BIC BBRUBEBB /
BELFIUS BE92 0689 0408 8123 - BIC GKCC BEBB
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Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the Company’s
accompanying statement of assets and liabilities as of 30 September 2021, showing a balance sheet
total of EUR 31.438.359.269, a result of the current year of EUR 2.011.795.969 and retained earnings
of EUR 5.063.234.229, has not been prepared, in all material respects, in accordance with the
financial reporting framework applicable in Belgium.

Limitation of use of our report

This report is prepared solely to address the requirements of article 7:213 CAC, and may not be used
for any other purpose.

Diegem, 3 August 2022

The statutory auditor
PwC Bedrijfsrevisoren BV
represented by

Damien Walgrave Jeroen Bockaert
Accredited auditor Accredited auditor

Appendix: Statement of assets and liabilities as of 30 June 2022
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KBC Group NV

(non-consolidated level)

Internal

ASSETS Code 30/06/2022
Formation expenses 20 1]
FIXED ASSETS 21/28 31.261.894.458
Intangible fixed assets 21 V]
Tangible fixed assets 22/27 0
Land and Buildings 22 0
Plant, machinery and equipment 23 0
Furniture and vehicles 24 0
Leasing and other similar rights 25 0
Other tangible fixed assets 26 0
Assets under construction and advance payment 27 0
0
Financial fixed assets 28 31.261.894.458
Affiliated enterprises 280/1 31.260.756.264
Participating interests 280 16.367.520.105
Amounts receivable 281 14.893.236.159
Other entreprises linked by participating interesf 282/3 914.658
Participating interests 282 914.658
Amounts receivable 283 0
Other financial assets 284/8 223.536
Shares 284 223.536
Amounts receivable and cash guarantg 285/8 0
CURRENT ASSETS 29/58 176.464.811
Amounts receivable after more than one year 29 1]
Trade debtors 290 0
Other amounts receivable 291 0
Stocks and contracts in progress 3 1]
Stocks 30/36 0
Raw materials, consumables 30/31 0
Goods in progress 32 0
Finished goods 33 0
Commercial goods 34 0
Real estate available for sale 35 0
Advances 36 0
Contracts in progress 37 0
Amounts receivable within one year 40/41 25,702.913
Trade debtors 40 7.305.967
Other amounts receivable 41 18.396.946
Current investments 50/53 0
Own shares 50 0
Other investments and deposits 51/53 0
Cash at bank and in hand 54/58 46.522.602
Deferred charges and accrued income 490/1 104.239.296

TOTAL ASSETS

20/58

31.438.359.269




Internal

EQUITY AND LIABILITIES Code 30/06/2022
EQUITY 10/15 15.319.012.391
Capital 10 1.459.535.533
Issued capital 100 1.459.535.533
Uncalled capital 101 0
Share premium account 11 5.497.910.435
Revaluation surpluses 12 1]
Reserves 13 1.286.536.224
Legal reserve 130 145.953.553
Reserves not available 131 1.338.625
respect
of own
shares
held 1310 0
Other 1311 1.338.625
Untaxed reserves 132 190.493.634
Available reserves 133 948.750.412
Accumulated profits (losses) 14 5.063.234.229
Result for the period RES 2.011.795.969
Investment grants 15 o
Advance to associates on the distribution of the net 19 o
PROVISIONS AND DEFERRED TAXES 16 698.765
Provisions for liabilities and charges 160/5 698.765
Pensions and similar obligations 160 698.765
Fiscal charges 161 0
Major repairs and maintenance 162 0
Environmental commitments 163 0
Other liabilities and charges 164/5 0
Deferred taxes 168 0
AMOUNTS PAYABLE 17/49 16.118.648.113
Amounts payable after more than one year 17 13.193.008.343
Financial debts 170/4 13.193.008.343
Subordinated loans 170 3.682.034.807
Unsubordinated debentures 171 9.510.973.536
Leasing and other similar obligations 172 0
Credit institutions 173 0
Other loans 174 0
Trade Debts 175 0
Suppliers 1750 0
Bills of exchange payable 1751 0
Advances received on contracts in progress 176 0
Other amounts payable 178/9 0
Amounts payable within one year 42/48 2.850.320.481
Current portion of amounts payable after more 42 1.700.476.136
year falling due within one year
Financial debts 43 1.120.190.706
Credit institutions 430/8 0
Other loans 439 1.120.190.706
Trade debts 44 31.440
Suppliers 440/4 31.440
Bills of exchange payable 441 0
Advances received on contracts in progress 46 0
Taxes, remuneration and social security 45 12.002.094
Taxes 450/3 304.560
Remuneration and social security 454/9 11.697.534
Other amounts payable 47/48 17.620.105
Accrued charges and deferred income 492/3 75.319.289

TOTAL LIABILITIES

10/49

31.438.359.269
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