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FREE TRANSLATION 
 
 
For the attention of the board of directors of KBC Group NV 
 
STATUTORY AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF KBC GROUP NV 
ON THE STATEMENT OF ASSETS AND LIABILITIES IN CONNECTION WITH THE 
DISTRIBUTION OF AN INTERIM DIVIDEND 
 

 
Introduction 
 
We have performed a review of the accompanying statement of assets and liabilities (hereafter the 
“Statement”) of KBC Group NV as of 30 June 2018, based on which the board of directors of KBC 
Group NV (the “Company”) proposes to distribute an interim dividend of EUR 415.897.567  
(i.e. EUR 1 per share), as allowed by article 38 of the articles of association. Aforementioned envisaged 
total amount of the interim dividend takes already into account the envisaged decision by the board of 
directors on 8 August 2018 to destroy 2.700.000 own shares, as allowed by article 11 of the articles of 
association, prior to the decision to distribute an interim dividend. 
 
The board of directors is responsible for the preparation and fair presentation of this Statement as of 
30 June 2018, in accordance with the financial reporting framework applicable in Belgium and the 
Companies’ Code. Our responsibility is to express a conclusion on this Statement based on our review, 
in accordance with ISRE 2410 and by virtue of article 618 of the Companies’ Code.  
 
Scope of Review 
 
We conducted our review of the Statement as of 30 June 2018 in accordance with International 
Standard on Review Engagements 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” (ISRE 2410). A review of the Statement consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. The scope of a review is substantially less than that of an audit 
conducted in accordance with International Standards on Auditing and, consequently, does not enable 
us to obtain reasonable assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
 
Conclusion 
 
Based on our review, nothing has come to our attention that would cause us to believe that the 
Statement does not fairly present, in all material respects, the Company’s net equity and financial 
position as of 30 June 2018, in accordance with the financial reporting framework applicable in 
Belgium and the Companies’ Code. 
 
Finally, according to the Statement, the proposed distribution would not lead to a decrease in the 
Company’s net assets, as required by article 617 of the Companies’ Code, to an amount lower than the 
sum of the Company’s paid-up capital and those reserves that the Companies’ Code or the Company’s 
articles of association do not allow to be distributed. 
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FREE TRANSLATION 
 
 
This report is prepared solely to address the requirements as set by virtue of article 618 of the 
Companies’ Code, and may not be used for any other purpose.  
 
 
Sint-Stevens-Woluwe, 2 August 2018 
 
 
The statutory auditor 
PwC Bedrijfsrevisoren bcvba/Reviseurs d’Entreprises sccrl 
represented by 
 
 
 
 
 
 
Roland Jeanquart Tom Meuleman 
Bedrijfsrevisor/Réviseur d’Entreprises Bedrijfsrevisor/Réviseur d’Entreprises 
 
 
Appendix: Statement of assets and liabilities as of 30 June 2018 
 



#

KBC Groep NV
Staat van de activa en passiva 30-06-2018

Group Finance/SRE
23/07/2018



KBC Groep NV
(vennootschappelijk)

Code

Oprichtingskosten 20 0,00

21/28 22 972 300 314,02

Immateriële vaste activa 21 242 068 559,07

Materiële vaste activa 22/27 83 896 859,54
Terreinen en gebouwen 22 26 541 109,45
Installaties, machines en uitrusting 23 44 496 776,25
Meubilair en rollend materieel 24 11 170 212,09
Leasing en soortgelijke rechten 25 0,00
Overige materiële vaste activa 26 697 816,61
Activa in aanbouw en vooruitbetalingen 27 990 945,14

Financiële vaste activa 28 22 646 334 895,41
Verbonden ondernemingen 280/1 22 645 196 701,87

Deelnemingen 280 14 043 698 630,11
Vorderingen 281 8 601 498 071,76

282/3 914 657,54
Deelnemingen 282 914 657,54
Vorderingen 283 0,00

Andere financiele vaste activa 284/8 223 536,00
Aandelen 284 223 536,00
Vorderingen en borgtochten in contanten 285/8 0,00

29/58 554 620 205,86

Vorderingen op meer dan één jaar 29 322 731,61
Handelsvorderingen 290 0,00
Overige vorderingen 291 322 731,61

Voorraden en bestellingen in uitvoering 3 466 872,01
Voorraden 30/36 466 872,01

Handelsgoederen 34 466 872,01
Bestellingen in uitvoering 37 0,00

Vorderingen op ten hoogste één jaar 40/41 29 581 550,68
Handelsvorderingen 40 16 258 660,96
Overige vorderingen 41 13 322 889,72

Geldbeleggingen 50/53 157 150 514,47
Eigen aandelen 50 157 150 514,47
Overige beleggingen 51/53 0,00

Liquide middelen 54/58 259 907 963,16

Overlopende rekeningen 490/1 107 190 573,93

20/58 23 526 920 519,88

VLOTTENDE ACTIVA

ACTIVA

TOTAAL VAN DE ACTIVA

30/06/2018

Ondernemingen waarmee een 

VASTE ACTIVA

BGAAP KBC Groep NV 30-06-2018



KBC Groep NV
(vennootschappelijk)

Code

10/15 14 667 799 084,40

Kapitaal 10 1 456 074 585,67
Geplaatst Kapitaal 100 1 456 074 585,67
Niet-opgevraagd kapitaal 101 0,00

Uitgiftepremies 11 5 448 168 873,97

Herwaarderingsmeerwaarden 12 283,00

13 1 466 553 165,95
Wettelijke reserve 130 145 607 458,57
Onbeschikbare reserves 131 158 489 139,47

Voor eigen aandelen 1310 157 150 514,44
Andere 1311 1 338 625,03

Belastingvrije reserves 132 190 307 562,20
Beschikbare reserves 133 972 149 005,71

Overgedragen winst (verlies) 14 5 097 555 995,22

RES 1 199 446 180,59

16 51 969 355,86

Voorzieningen voor risico's en kosten 160/5 51 969 355,86
Pensioenen en soortgelijke verplichtingen 160 14 209 633,19
Overige risico's en kosten 164/5 37 759 722,67

Uitgestelde belastingen 168 0,00

17/49 8 807 152 079,62

Schulden op meer dan één jaar 17 8 600 041 507,92
Financiële schulden 170/4 8 600 038 257,92

Achtergestelde leningen 170 4 580 754 727,29
Niet-achtergestelde obligatieleningen 171 4 019 283 530,63
Kredietinstellingen 173 0,00

Handelsschulden 175 0,00
Ontvangen vooruitbetalingen op bestellingen 176 0,00
Overige schulden 178/9 3 250,00

Schulden op ten hoogste één jaar 42/48 111 877 212,13
Schulden op meer dan één jaar, die binnen 42 0,00
het jaar vervallen
Financiële schulden 43 254 932,75

Kredietinstellingen 430/8 254 932,75
Overige leningen 439 0,00

Handelsschulden 44 26 967 495,94
Leveranciers 440/4 26 967 495,94
Te betalen wissels 441 0,00

Ontvangen vooruitbetalingen op bestellingen 46 0,00
Schulden mbt belastingen, bezoldigingen en sociale lasten 45 60 074 575,24

Belastingen 450/3 6 285 972,89
Bezoldigingen en sociale lasten 454/9 53 788 602,35

Overige schulden 47/48 24 580 208,20

Overlopende rekeningen 492/3 95 233 359,57

10/49 23 526 920 519,88

SCHULDEN

Resultaat van het boekjaar

Reserves

PASSIVA 30/06/2018

EIGEN VERMOGEN

VOORZIENINGEN EN UITGESTELDE BELASTINGEN

TOTAAL VAN DE PASSIVA

BGAAP KBC Groep NV 30-06-2018


